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l’lRS:l‘“]iICQl':R:_\_l,_ SAVINGS & LOAN ASSOCIATION
' L T GREENVILLL. SOU T CAROLINA
_.\_ll()l)l.l;!(':\'l;!(_)_{\: & ASSUMPTION AGREEMENT
SEATE OF SOUTH CAROLINA Loan Mceount Noo
COUNTY OF  GREENVILLE

WHEREAS Vit Federal Savings and Loan Asasiation of Greennille, South Carohing. Laciadter refered o as the

ASSOCIATION. is the owner and Lolder of i promisory note dated February 5, 1974

executed b}.JC. S. Willinghan W@% e in the original sum of

$.24,800.00_ _ pavable in full onoor before twelve 12 months from sadd dates togethier with interest thereon com-
puted and pavable monthly at the rate of 9.00 per ventum per annum: and wecmed by i fint montgage on
/ 25 - . -

Lot 4 Wilson Read & Jawes Road . . . whichi

premises being known s
recorded in the RMO office for Gieemille County in mortgage book _oAer o [SEG 208 L didle 1o which
propeity is now being tnanferred to the undenigued OBLIGOR 5. who i fune agreed 1o avume <aid mortgage loan and
to pay the balance due thercon: and

WHEREAS the ASSOCIATION has agteed to satd tarefer of ownenhip of the snoneaged premises to the asuming
OBLIGOR and Lis asuniption of the mortgage toan: and

WHEREAS. it is now desired by the praties hereto to convert the said loan o o permanient loan with being amended so as

29

to provide for a pavient period of approximately . _vears, with pavinent thereon at the rate of $.192.15

per month. including interest thereon at the rate of _8.50 . _ ¢ per annunn. 10 be computed and paid monthly.

NOW THEREIORE. in consideration of the premises and the further sum of $1O0 paid by the ASSOCINTION to the
asuming OBLIGOR. teceipt of which is hereby acknowledged. the widersigued parties awee as folows:

1 Fhat the domn balance at the time of this asumption is . 24,800.00 . : that the asuming OBLIGOR agrees
10 1epay satd obligation in wonhly istallinents of $.192.15 e with pasnients w be applied fint to interest

at the rate of .~ _8.50___¢{ per armum anad then to remaining priveipal balance due from momth o month with the first

monthly pavimentbeing due -~ _May 1, . 1074 .

27 Should any installment pavanent beconie due for i period in excess of 15 fifteen days the ASSOCIATION may col-
lect a “LATE CHARGE” not to exceed an amonnt equal to five per centum 3¢ of any such past due instatlment payment.

3 Privilege is reened by the oblivor to make additional paymenits on the principal balance asumed providing that such
payments, including obligatory prindpal pavinents do not in any twelve - 12 month perixd bezinning on the anniversury of the
assumption exceed twenty per centum 200 of the oniginal principal baluce asumed. Purther privilege is reserved to pay in
excess of twenty per centum - 207 of the ariginal principal batarwe assutied upon payment to the ASSOCIATION of a pre-
mium equal to'six 76 months interest on s exces amount computed at the then prevaihing rate of interest according to the
terms of this ayreement between the undersiened parties.

4 That all terms and conditions as st out in the tote and 1aortgave <hall continue in fell force. except as modified
expressiy by this Agreement.

i53: That this Aereerent shall bind jointiv and <everally the sevesors and asigns of the ASSQCIATION and assuiing
OBLIGOR. his heirs, successors anid assigns.

IN WITNESS WHERLEOTI the parties heteto hone set thelr bads and seals this ist dav of _ 12y 1974
In the presence of :
I'KD'I' l'}ll)!‘lk.\l. SAMINGS & LOAN ASSOCIATION
BY: - @L? .____,L ~F_ (SEAL)
. {SEAL)

ik 414442«._/ . o iSEAL
M\& | ) ___ISEAL
- Awuming OBLIGOR({S?

CONSLENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S®
In comsideration of First Federal Savings and Loan Association’s consent o the asuwption mzl‘linvd above, and in further
comsideration of One dolla - S100 | the redeipt of which is hereby acknowledeed. Toowel the undprsignedis . as tansferring

OBLIGOR:S  do hereby coment to the termns of this Medificarion and . unption gt ciuent ang agree o be bound thereby.
@A/z loce it iSEAL)

‘. - (SEAL)
e ASEALS
{SEAL}
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STATE OF SOUTIH CAROLINA
COUNTY QO GREELENVILLE
Personally appeared before mie the undersigned who made oaththat Le saw Flrst Federal Savings & Loan

Assoc. by Claude P, Hudson, Agent, Marvin Larry Waddell, ray D. Waddell an ?‘1%-1—?'
d e

sign, seal and deliver the foregoing Avicement « and that v Le with the other subsaribing witniess witnese

thereof.
v74 | /
R SSEALR 73 é% ; ’4 f ¢

SWORN 1o before e this
RECORDED MAY 2 '74 <7613

Notiry Pubfic for South Carolina
My commission expirer: 9-10-790
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